‘L. R. 7984 PUBLIC LAW 89-1)17

Zightu-ninth Congress of the Wnited States of America

AT THE FIRST SESSION

Begun and held at the City of Washington on Monday, the fourth day of January,
one thousand nine hundred and sixty-five

An Act

To assist in the provision of housing for low- and modera'te-income families, to
promote orderly urban development, to improve living environment in urban
areas, and to extend and amend laws relating to housing, urban renewal, and
community facilities.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That this Act may
be cited as the “Housing and Urban Development Act of 1965”.

TITLE I—SPECIAL PROVISIONS FOR DISADVANTAGED
PERSONS

FINANCIAL ASSISTANCE TO ENABLE OERTAIN PRIVATE HOUSING TO BE
AVAILABLE FOR LOWER INCOME FAMILIES WIIO ARE ELDERLY, HANDI-
CAPPED, DISPLACED, VICTIMS OI' A NATURAL DISASTER, OR OCCUPANTS
OF SUBSTANDARD HOUSING

Skc. 101. (a) The Housing and Home Finance Administrator
(hereinafter referred to as the “Administrator”) is authorized to
make, and contract to make, annual payments to a “housing owner” on
behalf of “qualified tenants”, as those terms are defined herein, in such
amounts and under such circumstances as are prescribed in or pur-
suant to this section. In no case shall a contract provide for such
payments with respect to any housing for a period exceeding forty
years. Theaggregate umount of the contracts to make such payments
shall not exceed amounts approved in appropriation Acts, and pay-
ments pursuant to such contracts shall not exceed $30,000,000 per
annum prior to July 1, 1966, which maximum dollar amount shall be
increased by $35,000,000 on July 1, 1966, by $40,000,000 on July 1,
1967, and by $45,000,000 on July 1, 1968.

(b) As used in this section, the term “housing owner” means a pri-
vate nonprofit corporation or other private nonprofit legal entity, a
limited dividend corporation or other limited dividend legal entity,
or a cooperative housing corporation, which is a mortgagor under
section 221(d) (3) of the National Housing Act and which, after the
enactment of this section, has been approved for mortgage insurance
thereunder and has been approved for receiving the benefits of this
section: Provided, That, except as provided in subsection (j), no
payments under this section may be made with respect to any prop-
erty financed with a mortgage receiving the benefits of the interest
rate provided for in the proviso in section 221(d) (5) of that Act.
Subject to the limitations provided in subsection (j), the term “housing
owner” also has the meaning prescribed in such subsection.

(¢) As used in this section, the term “qualified tenant” means any
individual or family who has, pursuant to criteria and procedures
established by the Administrator, been determined—

(1) to have an income below the maximum amount which can
be established in the area, pursuant to the limitations prescribed
in sections 2(2) and 15(7) (b) (ii) of the United States Housing
Act of 1937, for occupancy in public housing dwellings; and

(2) to be one of the following—

(A) displaced by governmental action;

(B) sixty-two years of age or older (or, in the case of a
family to have a head who is, or whose spouse is, sixty-two
years of age or over) ;
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FEDERAL RESERVE ACT

Skc. 1111. Section 24 of the Federal Reserve Act is amended by
striking out “eighteerr months”, wherever it appears in the third para-
graph, and inserting in lieu thereof “twenty-four months”.

REPAYMENT OF CERTAIN PLANNING GRANTS

Skc. 1112. Notwithstanding any other provision of law, no advance
made under section 501 of Public Law 458, Seventy-eighth Congmsa;'
Public Law 852, Eighty-first Congress; or section 702, %Iousing ot of
1954, Public Law 560, Eighty-third Congress, for the planning of any
public works project shall be required to be repaid if construction of
such project has been heretofore or is hereafter initiated as a result
of a grant-in-aid made from an allocation made by the President under
the Public Works Acceleration Act.

STUDY CONCERNING RELIEF OF HOMEOWNERS IN PROXIMITY TO AIRPORTS

Sro. 1113. The Housing and Home Finance Administrator shall
undertake a study to determine feasible methods of reducing the eco-
nomic loss and hardship suffered by homeowners ag the result of the
depreciation in the value of their properties following the construction
of airports in the vicinity of their homes, including a study of feasible
methods of insulating such homes from the noise of aircraft. Find-
ings and recommendations resulting from such study shall be reported
to the President for transmission to the Congress at the earliest practi-
cable date, but in no event later than one year after the date of the
enactment of this Act.

Vice President of the United States and
President of the Senate.




